AGE CONCERN COLCHESTER
STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 MARCH 2008
	
	
	
	
	
	
	
	
	
	Total
	
	Total

	
	
	
	
	
	Unrestricted
	
	Restricted
	
	funds
	
	funds

	
	
	
	Note
	
	funds
	
	funds
	
	2008
	
	2007

	
	
	
	
	
	£
	
	£
	
	£
	
	£

	INCOMING RESOURCES
	
	
	
	
	
	
	
	
	
	
	

	Incoming resources from generated funds:
	
	
	
	
	
	
	
	
	
	
	

	Voluntary income
	
	
	3
	
	17,095
	
	-
	
	17,095
	
	20,418

	Investment  income
	
	
	5
	
	22,219
	
	-
	
	22,219
	
	9,559

	Activities for generating funds 
	
	
	
	
	
	
	
	
	
	
	

	Fundraising income
	
	
	6
	
	47,525
	
	-
	
	47,525
	
	37,436

	Incoming resources from charitable activities:
	
	
	7
	
	
	
	
	
	
	
	

	Day care and social clubs
	
	
	
	
	88,996
	
	-
	
	88,996
	
	88,417

	Transport
	
	
	
	
	729
	
	-
	
	729
	
	3,303

	Advice service
	
	
	
	
	-
	
	45,382
	
	45,382
	
	44,163

	Information services
	
	
	
	
	15
	
	10,000
	
	10,015
	
	5,115

	Caring fund
	
	
	
	
	10
	
	-
	
	10
	
	122

	   Home equipment loan service
	
	
	
	355
	
	-
	
	355
	
	517

	Other incoming resources:
	
	
	
	
	
	
	
	
	
	

	Profit on sale of property
	
	
	
	-
	
	-
	
	-
	
	291,204

	
	
	
	
	
	
	
	
	
	
	
	

	Total incoming resources
	
	
	
	
	176,944
	
	55,382
	
	232,326
	
	500,254

	
	
	
	
	
	
	
	
	
	
	
	

	RESOURCES EXPENDED
	
	
	
	
	
	
	
	
	
	
	

	Costs of generating funds:
	
	
	
	
	
	
	
	
	
	
	

	  Fundraising costs 
	
	
	
	
	312
	
	-
	
	312
	
	793

	Charitable activities:
	
	
	8
	
	
	
	
	
	
	
	

	   Day care and social clubs
	
	
	
	
	111,675
	
	-
	
	111,675
	
	129,170

	   Transport
	
	
	
	
	17,051
	
	-
	
	17,051
	
	20,143

	Advice service
	
	
	
	
	15,869
	
	45,906
	
	61,996
	
	60,152

	Information services
	
	
	
	
	29,898
	
	2,893
	
	32,570
	
	28,459

	Caring fund
	
	
	
	
	4,044
	
	-
	
	4,044
	
	3,699

	   Home equipment loan service
	
	
	
	8,024
	
	-
	
	8,024
	
	9,357

	
	
	
	
	
	
	
	
	
	
	

	Governance costs
	
	
	
	
	4,435
	
	-
	
	4,435
	
	4,812

	
	
	
	
	
	
	
	
	
	
	
	

	Total resources expended
	
	
	
	
	191,308
	
	48,799
	
	240,107
	
	256,585

	
	
	
	
	
	
	
	
	
	

	NET MOVEMENT IN FUNDS 
	
	
	(14,364)
	
	6,583
	
	(7,781)
	
	243,669

	
	
	
	
	
	
	
	
	
	

	Transfers
	
	
	1,237
	
	(1,237)
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	

	
	
	
	(13,127)
	
	5,346
	
	(7,781)
	
	243,669

	
	
	
	
	
	
	
	
	
	

	BALANCES BROUGHT FORWARD
	
	
	447,051
	
	524
	
	447,575
	
	203,906

	
	
	
	
	
	
	
	
	
	

	BALANCES CARRIED FORWARD
	
	
	433,924
	
	5,870
	
	439,794
	
	447,575


The Charity has no recognised gains or losses other than the results for the year as set out above. 
All of the activities of the Charity are classed as continuing, apart from Transport and Home equipment loan service which ceased during the year. 
The notes on pages 21 to 28 form part of these financial statements.

	AGE CONCERN COLCHESTER
	
	

	
	
	
	
	
	
	
	
	
	
	

	BALANCE SHEET
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	AS AT 31 MARCH 2008
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	Note
	2008
	
	
	2007

	
	
	
	
	
	
	
	£
	
	
	£

	FIXED ASSETS
	
	
	
	
	
	
	

	Tangible assets
	
	
	
	11
	32,717
	
	
	41,367

	
	
	
	
	
	
	
	
	
	
	

	CURRENT ASSETS
	
	
	
	
	
	
	
	

	Stock
	
	
	
	
	
	392
	
	
	971

	Debtors
	
	
	
	
	12
	13,742
	
	
	11,952

	Cash at bank 
	
	
	397,068
	
	
	396,919

	
	
	
	
	
	
	
	411,202
	
	
	409,842

	
	
	
	
	
	
	

	CREDITORS
	Amounts falling due within one year
	13
	(4,125)
	
	
	(3,634)

	
	
	
	
	
	
	
	
	
	
	

	NET CURRENT ASSETS
	
	
	
	407,077
	
	
	406,208

	
	
	
	
	
	
	
	
	
	
	

	NET ASSETS 
	
	
	
	
	439,794
	
	
	447,575

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	RESERVES AND FUNDS
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Unrestricted funds
	
	
	
	
	
	
	
	

	- General reserve
	
	
	
	14
	(19,995)
	
	
	(6,868)

	- Designated funds
	
	
	
	14
	453,919
	
	
	453,919

	
	
	
	
	
	
	433,924
	
	
	447,051

	Restricted funds
	
	
	
	
	
	
	
	

	- Revenue
	
	
	
	
	15
	5,870
	
	
	524

	
	
	
	
	
	
	
	
	
	

	TOTAL CHARITY FUNDS
	
	
	
	439,794
	
	
	447,575

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	These financial statements were approved by the Board of Trustees on 18 July 2008

	and signed on their behalf by:

Lt. Col. (Ret’d) P Andrews OBE
Trustee 

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	The notes on pages 21 to 28 form part of these financial statements


AGE CONCERN COLCHESTER
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2008
	1.
	ACCOUNTING POLICIES

	
	Basis of accounting

	
	The financial statements have been prepared under the historical cost convention.  In preparing the financial statements the Charity complies with the Statement of Recommended Practice "Accounting and Reporting by Charities" (SORP) issued 4th March 2005 and the Charities Act 1993.



	
	Cashflow

	
	The financial statements do not include a cashflow statement because the Charity, as a small reporting entity, is exempt from the requirement to prepare such a statement under Financial Reporting Standard 1 “Cash flow statements”.


	
	Incoming resources

	
	All incoming resources are included in the Statement of Financial Activities when the Charity is legally entitled to the income and the amount can be quantified with reasonable accuracy.  

Income is deferred only when the Charity has to fulfil conditions before becoming entitled to it or where the donor has specified that the income is to be expended in a future period.

Grants are recognised in the statement of financial activities when conditions for receipt have been complied with. Grants have been allocated to specific services and, where restricted, the underspend carried forward in reserves.
Legacies are accounted for on a receivable basis.

Donations are credited to the revenue account when received. The Charity receives the benefit of work carried out by volunteers but no monetary value is placed upon this in the accounts.

Incoming resources from charitable activities are accounted for when earned. Grants related to performance and specific deliverables, are accounted for as the Charity earns the right to consideration by its performance.
All other income is accounted for on a receivable basis.  

	
	

	
	Resources expended

	
	

	
	All resources expended are accounted for on an accruals basis. 
Costs of generating funds are those costs incurred in attracting voluntary income.

Charitable activities include expenditure associated with the services the Charity provides and includes both direct costs and support costs relating to these activities.

Support costs include central functions which have been allocated to activity cost categories on a basis consistent with use of resources.  

Governance costs include those costs incurred in the governance of the Charity and its assets and are primarily associated with constitutional and statutory requirements as opposed to the direct management functions inherent in generating funds and service delivery.


AGE CONCERN COLCHESTER
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2008
	1.
	ACCOUNTING POLICIES (continued)

	
	Tangible fixed assets

	
	All long-lasting assets (costing more than £100) for the Charity's own use are capitalised. 

Tangible fixed assets are stated at cost less depreciation.   

	
	

	
	Depreciation

	
	Depreciation is provided to write off all fixed assets over their expected useful lives at the following annual rates:

	
	

	
	Tenants improvements
	20% straight line

	
	Motor vehicles
	25% reducing balance

	
	Fixtures and fittings
	15% reducing balance

	
	

	
	Stock

	
	Stocks are stated at the lower of cost and net realisable value after making due allowance for obsolete and slow moving items.

	
	

	
	Operating leases

	
	Rentals paid under operating leases where substantially all of the benefits and risks of ownership remain with the lessor are charged to the Statement of Financial Activities on a straight line basis over the lease term.



	
	Unrestricted general funds

The Charity maintains a general unrestricted fund which represents funds which are expendable at the discretion of the Trustees in furtherance of the objects of the Charity. Such funds may be held in order to finance both working capital and capital investment.

Designated funds

There is no formal policy on the allocation of funds to designated funds. They are set aside by the Trustees, out of unrestricted funds, for specific future purposes.

Restricted funds

Restricted funds have been provided to the Charity for particular purposes, and it is the policy of the Board of Trustees to carefully monitor the application of those funds in accordance with the restrictions placed upon them.

There is no formal policy of transfers between funds. Any proposed transfer between funds would be considered on the particular circumstances.



AGE CONCERN COLCHESTER
NOTES TO THE ACCOUNTS 
FOR THE YEAR ENDED 31 MARCH 2008
	2.
	NET INCOMING RESOURCES FOR THE YEAR
	
	
	
	2008
	
	2007

	
	
	
	
	
	
	£
	
	£

	
	This is stated after charging/(crediting):
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Depreciation
	
	
	
	9,140
	
	9,404

	
	Loss/(profit) on disposal of fixed assets
	
	
	
	1,956
	
	(291,204)

	
	Payments under operating leases:
	
	
	
	
	
	

	
	- Other
	
	
	
	1,396
	
	1,396

	
	- Rent
	
	
	
	15,566
	
	8,487

	
	
	
	
	
	
	
	

	
	Auditors' remuneration:
	
	
	
	
	
	

	
	- audit
	
	
	
	-
	
	1,450

	
	- other services
	
	
	
	4,435
	
	3,362


	3.
	VOLUNTARY INCOME
	
	
	
	
	Total
	
	Total

	
	
	Unrestricted
	
	Restricted
	
	2008
	
	2007

	
	
	£
	
	£
	
	£
	
	£

	
	Grants (Note 4)
	8,072
	
	-
	
	8,072
	
	7,914

	
	Donations
	8,023
	
	-
	
	8,023
	
	11,745

	
	Legacies
	1,000
	
	-
	
	1,000
	
	759

	
	
	
	
	
	
	
	
	

	
	
	17,095
	
	-
	
	17,095
	
	20,418

	
	
	
	
	
	
	
	
	


	4.
	GRANTS
	
	
	
	
	Total
	
	      Total 

	
	
	Unrestricted
	
	Restricted
	
	2008
	
	2007

	
	
	£
	
	£
	
	£
	
	             £

	
	Colchester Borough Council
	8,072
	
	-
	
	8,072
	
	7,914

	
	
	
	
	
	
	
	
	

	
	
	8,072
	
	-
	
	8,072
	
	7,914

	
	
	
	
	
	
	
	
	


	5.
	INVESTMENT INCOME
	
	
	
	
	Total
	
	Total

	
	
	Unrestricted
	
	Restricted
	
	2008
	
	2007

	
	
	£
	
	£
	
	£
	
	£

	
	Interest received
	22,219
	
	-
	
	22,219
	
	9,559

	
	
	
	
	
	
	
	
	

	
	
	22,219
	
	-
	
	22,219
	
	9,559

	
	
	
	
	
	
	
	
	


	6.
	FUNDRAISING INCOME
	
	
	
	
	Total
	
	Total

	
	
	Unrestricted
	
	Restricted
	
	2008
	
	2007

	
	
	£
	
	£
	
	£
	
	£

	
	Shop profit
	40,884
	
	-
	
	40,884
	
	31,149

	
	Rental income
	1,528
	
	-
	
	1,528
	
	2,592

	
	Other income
	5,113
	
	-
	
	5,113
	
	3,695

	
	
	
	
	
	
	
	
	

	
	
	47,525
	
	-
	
	47,525
	
	37,436

	
	
	
	
	
	
	
	
	


AGE CONCERN COLCHESTER

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2008
	7.
	ANALYSIS OF INCOMING RESOURCES FROM CHARITABLE ACTIVITIES
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	Day

care
	Transport
	Advice

service
	Info

services
	Caring

fund
	Home equipment loan service
	Total 2008
	
	Total 

2007

	
	
	£
	£
	£
	£
	£
	£
	£
	
	£

	
	Local authority contracts
	81,863
	-
	-
	-
	-
	-
	81,863
	
	80,481

	
	Big Lottery Fund 
	-
	-
	45,382
	-
	-
	-
	45,382
	
	44,163

	
	Services  
	7,133
	656
	-
	-
	-
	-
	7,789
	
	8,475

	
	Bus hire
	-
	-
	-
	-
	-
	-
	-
	
	1,893

	
	Other
	-
	73
	-
	10,015
	10
	355
	10,453
	
	6,625

	
	
	
	
	
	
	
	
	
	
	

	
	
	88,996
	729
	45,382
	10,015
	10
	355
	145,487
	
	141,637

	
	
	
	
	
	
	
	
	
	
	


	8.
	ANALYSIS OF RESOURCES EXPENDED PER CHARITABLE ACTIVITIES
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	Day

care
	Transport
	Advice

service
	Info

services
	Caring

fund
	Home equip’t loan service
	Total 2008
	
	Total 

2007

	
	
	£
	£
	£
	£
	£
	£
	£
	
	£

	
	Direct costs
	
	
	
	
	
	
	
	
	

	
	Rent
	10,679
	-
	-
	-
	-
	-
	10,679
	
	12,004

	
	Motor expenses
	-
	2,834
	-
	-
	-
	-
	2,834
	
	3,256

	
	Running costs
	8,611
	-
	-
	-
	-
	138
	8,749
	
	11,243

	
	Emergency food
	-
	-
	-
	-
	479
	-
	479
	
	-

	
	Staff costs
	53,356
	465
	38,704
	8,615
	-
	-
	101,140
	
	112,294

	
	Administration
	4,840
	131
	7,202
	7,866
	-
	24
	20,063
	
	14,556

	
	
	77,486
	3,430
	45,906
	16,481
	479
	162
	143,944
	
	153,353

	
	Support costs
	
	
	
	
	
	
	
	

	
	Staff costs
	16,459
	6,557
	7,745
	7,745
	1,716
	3,786
	44,008
	
	48,695

	
	Premises costs
	12,556
	5,002
	5,909
	5,908
	1,309
	2,887
	33,571
	
	26,550

	
	Office
	1,337
	533
	630
	630
	140
	308
	3,578
	
	6,001

	
	Other
	3,837
	1,529
	1,806
	1,806
	400
	881
	10,259
	
	16,381

	
	
	34,189
	13,621
	16,090
	16,089
	3,565
	7,862
	91,416
	
	97,627

	
	
	111,675
	17,051
	61,996
	32,570
	4,044
	8,024
	235,360
	
	250,980

	
	
	
	
	
	
	
	
	
	
	


Support costs have been apportioned across the charitable activities in accordance with staff time per
the relevant service.
AGE CONCERN COLCHESTER

NOTES TO THE ACCOUNTS 

FOR THE YEAR ENDED 31 MARCH 2008
	
	
	
	
	

	9.
	EMPLOYEES
	2008
	
	2007

	
	
	£
	
	£

	
	Staff costs consist of:
	
	
	

	
	
	
	
	

	
	Wages and salaries
	135,794
	
	150,851

	
	Social security costs
	9,354
	
	10,138

	
	
	145,148
	
	160,989

	
	
	
	
	

	
	
	
	
	

	
	The average monthly number of employees on a full time equivalent basis during the year was made up as follows:

	
	

	
	Charitable activities
	11
	
	12

	
	Management and administration
	4
	
	6

	
	
	
	
	

	
	
	15
	
	18

	
	
	
	
	

	
	
	
	
	

	
	No employees receive salaries of more than £60,000 per annum (2007: None)
	
	

	
	
	
	
	

	
	The Charity received the services of 87 volunteers during the year (2007: 90) 
	
	

	
	
	
	
	


	10.
	TRUSTEES' REMUNERATION
	
	
	

	
	
	
	
	

	
	None of the members of the Board of Trustees received any remuneration during this year or last year.

During the year no Trustee (2007: 1) received reimbursements of personal travel and subsistence expenditure (2007: £20).

	
	

	
	During the year the Charity’s bus was sold to a family member of a Trustee for £50.


AGE CONCERN COLCHESTER
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2008
11.  TANGIBLE FIXED ASSETS

	
	
	
	
	
	

	
	
	Tenants
	Motor
	Fixtures 
	

	
	
	improvements
	vehicles
	 & fittings
	Totals

	
	
	£
	£
	£
	£

	
	
	
	
	
	

	COSTS
	
	
	
	
	

	At 1 April 2007
	
	28,646
	4,756
	38,208
	71,610

	Additions
	
	-
	-
	2,496
	2,496

	Disposals
	
	-
	(4,756)
	-
	(4,756)

	
	
	
	
	
	

	At 31 March 2008
	
	28,646
	-
	40,704
	69,350

	
	
	
	
	
	

	DEPRECIATION
	
	
	
	
	

	At 1 April 2007
	
	5,729
	2,081
	22,433
	30,243

	Disposals
	
	-
	(2,750)
	-
	(2,750)

	Charge for year
	
	5,729
	669
	2,742
	9,140

	
	
	
	
	
	

	At 31 March 2008
	
	11,458
	-
	25,175
	36,633

	
	
	
	
	
	

	NET BOOK VALUE
	
	
	
	
	

	At 31 March 2008
	
	17,188
	-
	15,529
	32,717

	
	
	
	
	
	

	At 31 March 2007
	
	22,917
	2,675
	15,775
	41,367

	
	
	
	
	
	

	
	
	
	
	
	


	
	
	
	
	
	
	
	
	

	12.
	DEBTORS
	
	
	

	
	
	
	
	
	
	2008
	
	2007

	
	
	
	
	
	
	£
	
	£

	
	Trade debtors
	
	
	
	
	8,980
	
	7,458

	
	Prepayments and other debtors
	
	
	
	
	4,762
	
	4,494

	
	
	
	
	
	
	13,742
	
	11,952

	
	
	
	
	
	
	
	
	

	
	
	
	
	

	13.
	CREDITORS:  Amounts falling due
	
	
	

	
	                         within one year
	
	
	
	
	2008
	
	2007

	
	
	
	
	
	
	£
	
	£

	
	Accruals
	
	
	
	
	4,125
	
	3,634


AGE CONCERN COLCHESTER
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2008
	14.
	UNRESTRICTED FUNDS
	
	
	
	

	
	
	Balance at 1 April 2007
	Income in the year
	Expenditure in the year
	Transfers
	Balance at 31 March 2008

	
	
	£
	£
	£
	£
	£

	
	Designated funds
	
	
	
	
	

	
	Headquarters fund
	448,919
	-
	-
	-
	448,919

	
	Emergency repair fund
	5,000
	-
	-
	-
	5,000

	
	
	453,919
	-
	-
	-
	453,919

	
	
	
	
	
	
	

	
	General funds
	(6,868)
	176,944
	191,308
	1,237
	(19,995)

	
	
	447,051
	176,944
	191,308
	1,237
	433,924


	15.
	RESTRICTED FUNDS
	
	
	
	

	
	
	Balance at 1 April 2007
	Income in the year
	Expenditure in the year
	Transfers


	Balance at 31 March 2008

	
	
	
	£
	£
	£
	£

	
	Big Lottery Fund
	524
	45,382
	45,906
	-
	-

	
	ACE – Be Warm Be Safe
	-
	5,000
	-
	-
	5,000

	
	ACE – Digital Inclusion
	-
	2,500
	393
	(1,237)
	870

	
	ACE – Bogus Caller
	-
	2,500
	2,500
	-
	-

	
	
	524
	55,382
	48,799
	(1,237)
	5,870

	
	
	
	
	
	
	

	
	The Charity has received grants from the Big Lottery Fund as part of a three year project commencing 2006/2007 to assist funding of the advice service.  

Monies have also been received during the year from Age Concern England (ACE) as described above.  The Be Warm Be Safe income of £5,000 represents the initial instalment of a two year project totalling £20,000.

Restricted funds are represented by cash at bank.

	
	
	
	
	
	
	


AGE CONCERN COLCHESTER

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2008
	
	


	16.
	ANALYSIS OF NET ASSETS BETWEEN FUNDS
	
	

	
	
	
	

	
	
	
	Tangible assets
	Current assets
	Current liabilities
	Total

	
	
	
	£
	£
	£
	£

	
	Restricted funds:
	
	
	
	
	

	
	ACE – Be Warm Be Safe
	
	-
	5,000
	-
	5,000

	
	ACE – Digital Inclusion
	
	-
	870
	-
	870

	
	
	
	-
	5,870
	-
	5,870

	
	Designated funds:
	
	
	
	
	

	
	Headquarters fund
	
	-
	448,919
	-
	448,919

	
	Emergency repair fund
	
	-
	5,000
	-
	5,000

	
	
	
	-
	453,919
	-
	453,919

	
	Unrestricted funds
	
	32,717
	(48,587)
	(4,125)
	(19,995)

	
	
	
	32,717
	411,202
	(4,125)
	439,794


	17.
	COMMITMENTS
	
	
	

	
	
	
	
	

	
	At the year end the Charity had annual commitments under non-cancellable operating leases as set out below:
	
	
	

	
	
	2008
	
	2007 

	
	
	£
	
	£ 

	
	Operating leases which expire:
	
	
	

	
	  within two to five years
	1,396
	
	1,396

	
	
	
	
	

	
	The Charity also entered into a 5 year lease for the property from which it operates, in September 2006.  The annual rentals are £15,000 per annum for year one, rising by £1,000 per annum to £20,000 per annum in year five.
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